LONG FORM

For the Year Ended

12/31/2018

or fiscal year ended:

NAME OF GOVERNMENT Upper Cottonwood Creek Metropolitan District No. 3 o ]
ADDRESS 111 S Tejon Street -
Suite 705
Colorado Springs, CO 80903
CONTACT PERSON Carrie Bartow - -
PHONE 719-635-0330 -
EMALL Carrie.Bartow@claconnect.com
FAX

CERTIFICATION OF PREPARER

| cedify that | am an independent accountant with knowledge of governmental accounting and that the information in the Application is complste and accurate 16 the best of my knowledge. | am aware that the Audit Law requires that a person

independent of the entity complate the application if revenuss or expenditure are at least $100,000 but not more than $750,000, and that independent means someone who is separate from the enlity.

NAME: Carrie Bartow

TITLE Accountant for the District

FIRM NAME (if appficable) CliftonLarsonAllen LLP

ADDRESS 111 S Tejon Street, Suite 705, Colorado Springs, CO 80903
PHONE 719-636-0330 -

DATE PREPARED 2/18/2019

RELATIONSHIP TO ENTITY CPA Firm b?oviding accounting services to the District

PREPARER (sicha

E REQUIRED)

Has the entity filed for, or has the district filed, a Title 32, Article 1 Special District Notice of Inactive
Status during the year? {Applicable to Title 32 special districts only, pursuant to Sections 32-1-103 (9.3)
and 32-1-184 {3}, C.R.8]

YES

" SEE ATTACHED ACCOUNTANT'S COMPILATION REPORT

ND

(mi

if Yes, date filed:

RECEIVED

March 28, 2019
Office of the State Auditor



justin_smith
New Stamp

justin_smith
New Stamp


PART 1 - FINANCIAL STATEMENTS » BALANCE SHEET

- Governmental Funds Proprieta a

Assets g S
11 Cash & Cash Eqguivalents $ -1 % 124,061 Cash & Cash Equivalents $ -1 % -
1.2 Investments $ - _§_ - fnvestments -$ . $ - -
1.3 Receivables $ _-1% . Receivables $ - __ . Em =~
14 Due fram Other Entities or Funds 3 -1 8 o = Bue from Other Entities or Funds mj$m -8 —
AH Other Assets {peciiy...) - ~ OtherCurrent Assets $ -1 8 -
1-5  Property Taxes receivable $ 174634 | § 261,948 Total Current Assets| § -3 -
1-€¢ Receivable from County Treasurer $ 766 | § 1,149 Capital Assets, net {trom Part -4} $ - 8 .
1.7 Due from Old Ranch Metropotitan District _$ Bl $__ ) 1.1 _§0_ Other Long Term Assets [specify..} $ -1 % B -
1-8 3 - % N $ -8 -
8 $ -1% - ) =8 . -
110 $ -5 - $ -1$ -
111 (ade lines 1-1 through 1-10) TOTAL ASBETS K3 175,400 | $ 388,338 add lines rug ( QTAL A $ -1$ -
112 TOTAL DEFERRED OUTFLOWS OF RESOURCES | -1$ - OTAL D RRED O 0 OF RESQUR 3 -8 -
113 TOTAL ASSETS AND DEFERRED OUTFLOWSE) 175400 'S 388,338 OTAL & AND PEFERRED O owsE) s -
Liabilities ) " Liabitities }
444 Accounts Payable R -1 % . - | Accounts Payable s =% -
15 Accrued Payroll and Related Liabilities $ -s .| Accrued Payroll and Related Liabilities 'y Y T
118 Accrued Interest Payable _s -8 - Accrued Interest Payable £ - 8 -
i-17 Due to Other Entities or Funds _$ ....... - -1$ - Due to Other Entities or Funds “k o - $ - .
118 All Other Current Liabilities [s -8 - | Afl Other Gurrent Liabilities $ - s -
-1y OTA RR B $ -$ - " RA AR 3 s ~
120 All Other Liabiliiies [specify...] $ -1 % - Proprietary Debt Outstanding {from Part 4-4} $ - § -
1.21  Due to Okd Ranch Metropolitan District $ 766 (3  -| OtherLiabilities [specity...; 5 -5
122 ] S - |8 -
28 '8 -1 8 = $ -8 -
1.24 S -8 = $ il & S
1-2h % -1 % - $ -1 $ -
B '$ -1s - 5 -1s -
127 s s K -5 -
4.29 TOTAL DEFERRED INFLOWS DF RESOURCES B3 174,634 | $ TOTAL DEFERRED INFLOWS OF RESOURCES K] -8 -
Fund Balanco o T Net Position B e
1«31 Nonspendable Prepaid $ H '$ - Net investment in Capital Assets | $ - | $ m-—]
1-21  Nonspendable linventory $ -1 % -
$-32 Restricted fFawre Debt Service $ -1 % N 126,390 Emergency Reserves $ -1 % -
132 Conunitted [specity..} $ -1 % - Other Designations/Reserves $ - % -
T4 Assigned spocty ] "$ -8 - Restricted $ - ? N -
135 Unassigned: | _$ -1% - Undesignatedi/UnreservedilUnrestricted $ -1% -
1-08 Add lines 1-30 through 1-:35 1 e 0 throug
This total should be the same as line 3-33 s total sho be the same a 6
TOTAL FUND BALANCERY Y 126,390 OTA PO ONIR s _
137 Add lines 1-28, 1-28 and 1-36 A B 8 8 and 6
This total should ba the same as line 113 s total should be the same a e
TOTAL LIABILITIES, DEFERRED INFLOWS, AND FUND| A AR D RRED 0 AND
BALANCE[R 175,400 | $ 388,338 | POSITION -8 - _




Tax Revenue

Governmental Funds

el

Tax Revenue

241 Property freude mills fevied in Guestion 10-6] $ 69,058 | § 103,587- Property fisiude mills tevied in Guestion 10-5] $- -1 %
2-2 Specific Ownership $ 8726 | § 13,080 |  Specific Ownership s e R
2-3 Sales and Use Tax $ -$ N Sales and Use Tax '_$ - “$ -
2-4 Other Tax Revenue jspecify...]: _$_—_ = | -$ . - Other Tax Revenue [specity...;: ,' $ - $— s
26 $ -3 . (s -ls ]
26 $ NE - 3 s -
27 $ o8 : I —
A ines 2~ - i ' -
« P RET s
2-8 Licenses and Permits | $ -|s - | Licenses and Permits ‘ $ -l -
2410 Highway Users Tax Funds (HUTF) ' $ . $ ] Highway Users Tax Funds (HuTF) Iu$ - - $ - -
241 Conservation Trust Funds (Lottery) ' $ -1% - Conservation Trust Funds (Lottery) '$ -1 $ -
212 Community Development Block Grant |'_$ ] $ - Cemmunity Development Block Grant "us B $ -
2-138 Fire & Police Pension $ . _$ - Fire & Peolice Pension $ o ) $ -
2-14 Grants $ -1$ - Grants $ -1 % -
2-18 Donations $ -8 - Danations '$ -1% -
2.18 Charges for Sales and Services $ -8 - Charges for Sales and Services $__ B - § ——
247 Rentalincome s -ls -|  Rental Income 5 s 1
2-18 Fines and Forfeits $ -8 - Fines and Forfeits $_ == $ =
219 Interast/lnvesiment Income $ . 452 | $ 1,012 Interestfinvestment income $ - $_ B
2-20 Tap Fees $ -8 -| TapFees $ -1 % 1
2.2 Proceeds from Sale of Capital Assets $ -8 - Proceeds from Sale of Capital Assets $ -1 % -
2.22 Al Other sty 3 F : [s T C] AN Other speoty.. s s — =
223 FIIS— | — 8 -[s )
Other Financing Sources ’ Other Financing Sources
225 Debt Proceeds s -|s - Debt Proceeds $ -Is B
2-26 Developer Advances $ -1 % _-“| Developer Atvances $ - _$—' =~
2.27 Other [specify.. 3 $ -|s - ] Other specity...J: $ -l -
2-28 Add lines 2-25 through 2:27 i Add lines 2-25 through 2-27

TOTAL OTHER FINANCING SOURCESES

228 Add lines 2.24 and 2-28

TOTAL REVENUES AND OTHER FINANCING SOURCES 5

IF GRAND TOTAL REVENUES AND OTHER FINANCING SOURCES for all funds (Line 2-29} are GREATER than $750,000
Local Government Division at (303) B68-3000 for assistance,

TOTAL OTHER FINANCING SOURCES)
Add lines 2-24 and 2-28

Proprietary/Fi

Please use this space to
provide explanation of any
items on this page

GRAND TOTALS

196,924

-STOP. You may not use this forim, An audit may be required. See Section 29-1-604, C,R.S,, or contact the OSA



PART 3 - FINANCIAL STATEMENTS - OPERATING STATEMENT - EXPENDITURES

Proprietary/Fiduciary Funds
.p. b ., A = Please use this space to
undt- [ Pundt ] provide explanation of any

items on this page

.Exp;ndi('ures Expenditures

31 General Government $ 1,053 $ 1,654 | General Operating & Administrative $ s N
3.2 Judisial $ -l -1 salaries s s -
3.3 Law Enforcement $ -1 % - | Payroli Taxes $ -1 8 -
3-4 Fire $ B -1$ - ’-ﬂi Contract Services $ -1% -
3-5 Highways & Streets $ - - Employee Benefits $ -1 % -
3-8 Solid Waste $ -1 8 - Insurance $ -1 % -
3.7 Contributions to Fire & Police Pension Assoc, '8 -1 % - Accounting and Legal Fees w$ -1 $ -
3-8 Health I's -8 =1 Repair and Maintenance $ K -
3-8 Cultura and Recreation i_$ -1 % - Supplies $ R $ .
3-10 Transfers 1o other districts , $ 77,183 | $ o] utilities $ -1 8 -
311 Other fspecily.. It $ <% - | Contributions to Fire & Police Pension Assoc, é_ - é -
3.42 '$ -8 - Other [specify.. | $ -1 8 -
313 '8 -1 % ~] $ -1 % -
314 Capital Qutlay '$ -1 8 ] - Capital Outlay $ -8 -
Debt Service B Debt Service - e
345 Principal s s Principat s s I
3-16 interest s -1 % | Interest $ -1 8 -
317 Bond issuance Costs $ -1 % _- Bond Issuance Costs I—$ -1 8% -
3-18 Developer Principal Repayments $ . 5 - ], Develeper Principai Repayments |: $ -1 % -
318 Developer Interest Repayments $ -1 8 - Developer Interest Repayments f s - . “3 =
3-20 Al Gther [spasify.. '$ -ls - | Ali Other [spectty..]: 8 -1 -
3-21 | $ -8 ' - $ -1 8 . RA OTA
Add lines 3-1 threuph 3-21 g Jif 3
3-23  Interfund Transfors iy $ - 8 - |Net Interfund Transfers {In) Out $ -8 -
324 Interfund Transfers out $ - 8 - Other [specify...]Jjenter negative for expense] [ $ -1 % -
3-25 QOther Expenditures (Revenues)y: $ -1% - Depreciation i"§‘“ T - m$ -
3-28 $ -8 - Other Financing Sources (Uses)  (from line 2-28) ' $ -13 J
3-27 § - 8 ) S Capital Outlay {from line 3-14) |$ -1s —
3-28 $ -1 $ - Debt Principal {from line 3-15, 3-18) '$ -1 % -
TOTAL TRANSFERS AND OTHER EXPENDITURES | - ]' 3 - OTA AAP RECO $ -ls |
3.30  Excess (Deficiency) of Revenues and Other Financing T B B Net increase {Decrease) in Net Position — B )
Sources Over (Under) Expenditures I Line 2-29, less iine 3-22, plus line 3-29, plus line 3-23, less
Line 2-29, less line 3-22, plus line 3-29 $ - | $ 116,134 line 3-24 $ -1 $ J
2.31 Fund Balance, January 1 from December 31 prior year I _Net Position, January 1 from December 31 prior year
repart $ s 10,256 report 3 s N
3-32 Prior Perind Adjustment (MUST explain) '3 -l $ - |Prior Period Adjusti t (MUST explain) $ -8 | |
3-33 Fund Balance, Becember 31 Net Position, December 31
Sum of Line 3-30, 3-31, and 3-32 Line 3-30 plus line 3-31
s tolal should be the same as line 1-36. $ -1 % 126,390 | This total should be the same as line 1-36. $ -1$ -

IF GRAND TOTAL EXPENDITURES for ali funds {Line 3-22) are GREATER than $760,000 - STOP, You may not use this form, An audit may he required, See Section 28-1-604, C.R.S,, or contact the OSA Local Government Division at

(303) 868-3000 for assistance,



PART 4 - DEBT OUTSTANDING, ISSUED, AND RETIRED

Please anawer the following questions by marking the appropriate boxes.

Does the entity have cutstanding debt?
Is the debt repayment schedule attached? If no, MUST explain:

Is the entity current in its debt service payments? If no, MUST explain:

Please complete the following debt schedule, if applicable: (please only inclade
principal amounts}

General obligation bonds
Revenue bonds
Notes/Loans

YES

NO

o

Leases

Developer Advances
Othier (specifyj:

5-4
5-5

o What is the amount outstanding? [_§

. What is being leased?

Does {he entity have any authorized, but unissued, debt?

_ How much? $ 295,000,000 |

Date the debt was authorized: 51272006
Does the entity intend to issue debt within the next calendar year?

How much? s
Does the entity have debt that has been refinanced that it is still responsible for?

Poes the entity have any lease agreements?

What is the original date of the lease?

Number of years of lease?

is the lease subject to annual appropriation?
What are the annual lease payments? B - r$

vida the entlty's cash deposit and investment balances.

YEAR-END Total of ALL Checking and Savings accounts $
Certificates of deposit $ E
D PO | $ —
Investments (if investment is a nuitual fund, please list underlying investments):
Coiotrust Pius+ - § 124081 |
= — $ =
= 3 = !
$ J
0 [3 124,061 |
O f B $ 124,081 |
Please answer the follo ) questio B G @ app ale bo 0
Are the sntity's Investments legal in accordance with Section 24-75-601, et. seq., CR.S.7 [E] [m] O
Arg the entity’s deposits in an eligible (Public Deposit Protection Act) public depository {Section a o

11-10.5-1G1, et seq. C.R.8.)7 {f no, MUST explain:

o -
Please use this space 1o provide any explanations or comments:

TOTAL Flease use this spave to provide any explanations or comme



Please answer the foliowing question by marking in the appropriate box
8.1 Does the entity have capitalized assets?
6.2 Has the entity performed an annual inventory of capital assets in accordance with Section 29-1-508, C,R.8.7 If no,
MUST explain:

o
»
w

B ik
T8
Buildings
Machinery and squipment
Furniture and fixtures
Infrastructure
Construction in Progress (cip)
Qther (explain):
Accumulated Depreciabion {Enter a nagative, of credit, balance)

Buildings

Machinery and eqifipment

Furniture and fixtures

Infrastructure

Construction In Progress (i)

Other (explaiaj:

Accumulated Depreciation (Enter a negative, or credit, balance)

Please answer the following question by marking In the appropriate box

7-1  Does the entity have an "old hire” firemen's pension plan?
7-2  Does the entity have a volunteer firemen’s pension plan?
ifyes! Who administers the plan?

Indicate the contributions from:
Tax (property, SO, sales, ete.):
State conbribution amount:

Other (gifts, donations, etc.):

What is the monthly benefit paid for 20 years of service per retiree as of Jan 1?2

‘Ansats tabls for GOVERNMENTAL FUNDS:

O

4 0 AN B i

Ad

©“ |

$
5
$
$
- $_ -
$
3
$
$

$
$
$
$
$
$
$
$
$

®
'

® |
.

HE

Pleasie wie this space 10 provide any exp

Please use this space to provide any




if yes:

Pleasa gnswer the following question by marking Ja the appropriate box

Lid the entity file a current year budget with the Depariment of Local Affairs, in accordance wilh
Section 28-1-113 C.R.8.?7 If no. MUST explain:
Did the entity pass an appropriations resolution in accordance with Section 29-1-108 C.R.8.?
I no, MUST explain:

Flease indicate the amount budgeted for each fund for the year reported

FundName: - e ol e sl

Eer{gfa! Fund
Debt Service Fund

A B

Please use this space (o provide any &

e 8

PART 9 - TAX PAYER'S BILL OF RIGHTS (TABOR st
L Pleaso answer the following question by marking inthe approgciatebox __—_——— VS N0 [ECETEERITSIenrmwmeemen orc t:

91

Please answer the following question by marking in the appropriate

box YES NO
. 8|

o1

I yes:

10-2

res.

10-3
10-4

10-5

if yes:

10-6

if yes:

1= the entity in complinnee with all the provisions of TABOR [Stale Constitution, Article X, Section 20(5)1?

GONCRYTIL sy o D arreont emergency reserve requirsment. All governments should determmine i they mest this

PART 10 - GENERAL INFORMATION

Is this application for a newly formed governmental entity?

Date of formation: ’

Has the entity changed its name in the past or current year?

NEW name |

PRIOR name

Is the entity a metropolitan district?
Please indicate what services the entity provides:

Aoviabar, savitary sewer, parks and recreation, and television refay and lranskation,

Does the entity have an agreement with another government to provide services?
List the name of the other governmental entity and the services provided:
Igee explanation at right.

Does the eatity have a certified mill levy?
Please provide the number of mills levied for the year reported {do not enter § amounts);

Bond Redemption milis | 33.166

2211

&

O

Please use this space to provide any explanations or coniments:
10-5: Under the Service Plan, the District operates in conjunction with Old Ranch
Metropolitan District, Upper Cottonwood Metropolitan District, and Upper Coltonwood .
Creek Metropolitan District Nos. 2, 4, and 5. Old Ranch Metropalitan District is the
management district, while the other Districts are tinancing districts.

Please use this space to Drla any additional explanations or comments hot previously included;



Entity Wide:

Unrestricted Cash & Investments

Current Liabilities
Deferred inflow

Governmental

Total Cash & investments
Transfers In

Transfers Cut

Property Tax

Debt Service Principal

Total Expenditures

Total Developer Advances
Total Developer Repayments

L R R R R

124,061

436,582

124,061

172,645

General Fund

Unreslricted Fund Balan: $
Total Fund Balance $
PY Fund Balance $
Total Revenue 3
Total Expenditures $
Interfund In $
Interfund Out $
Proprietary

Current Assets

Deferred Outflow

= Current Liabilities

79,780

Cash & Investments

$
5
$
Deferred Inflow $
$
Principal Expense $

78,236
78,236

¥

Governmental Funds

Total Tax Revenue

Revenue Paying Debt Service
Total Revenue

Total Debl Service Principat
Total Debl Service Interest

Enterprise Funds

Net Postion

PY Net Position
Government-Wide
Total Outstanding Debt
Authorized bul Unissued
Year Authorized

LR T Y

184,460
195,924

295,000,000
38,839

Notes



PART 12 - GCOVERNING BODY APPROVA

Please answer the following question by marking In the appropriate bex

12-1 if you plan to submit this form electronicatly, have you read the new Electronic Signature Policy?

iOfﬁce of the State Auditor — Local Government Division - Exemption Form Electronic Signatures Policy and Procedures

IPoticy ~ Requirements

|The Office of the State Auditor Local Government Audit Division may accept an electronic lon of an application for e ption from audit that includes go ing board signat btained through a prog: such as D Ign or Echosiy
Required elements and safoguards are as follows:

* The preparer of the application is responsibie for (g board sig that ply with the requirement in Section 29-1-604 (3), C.R.S,, that states the application shall be personally reviewed, approved, and signed by a majority of the
\members of the govariing body.

« The appfication must be accompanied by the signature history do created by the electronic signature software, The signature history document must show when the document was created and when the document was emalled to the various
parfies, and include the dates the individual board b signed the do . The sig e history must also show the individuais' email addresses and IP address.

« Office of the State Auditor staff will not coordinate obtaining signatures.

The apglication for exemption from audit form created by our office Includes a section for governing body approval. Local governing boards note their approval and submit the application through one of the following three methods:
1) Submit the application in hard copy via the US Mail including original signatures.

2) Submit the application elecironically via email and ¢ither,

a. Include a copy of an adopied resolution that documents formal approval by the Board, or

b. lnciude electronic signatures obtained through a software program such as D gn or Echosign in d with the requir noted above,

Below is tha ceoiiealion oo apipcenl of he goveriing boara Hy sigeng Arelawsmuar s cerilying they are a duly elected or appointed officer of the local government, Governing board members may be verified, Also by signing, the board member certifies Ihat
ihis Applic 1l GO e s e pregated consistail with Section 261804, R 5 which states that a govemnmental agency with revenue and expenditures of $750,600 or less must have an appiicalion prepared by an independent accountant with
knowledge « el e sinbing, cortlete fo e sest of e knowlodge and s adcliral A e, Use additional pages if needad.

Print the names of all current governing board member
Print Board Member's Name

A MAJORITY of tha governing board members must complete and sign (n the column below,
Timothy Seibert, attest that | am a duly elected or appointed board member, and that | have personally reviewed and

pprove tlaw« eegemgption from audit,
Board Member Timothy Seibert igned T Date: 3 — 22 -/§

Print Board fgembers Nawg

v term Explrin:j
1, Christopher 53 ins, attest thatl am a duly elec(ed or appomted board member, and that | have personally reviewed and
pprove this application for exemption from audit.
igned . Date:
y term Expires: May 2020

h elz, a feét that | am a duly electéd or appointed board rmpmber, afid that | have personally raviewed and approve
Beajd Member Bobby L. Ingels Date:
i "‘h@ozz

Rrint Baard Memberg o Delroy Jehnson, attest that | am a duly elected or appointed board member, and that | have personally reviewed and

approve thifsﬁ) hcaw exemption from audit.
igned Z"l Date: S -2/-/1
y term Explres May 2020

Board Mamber

Christopher S. Jenkins

Board Member Delroy Johnson

Print Board Member's Name

Board Member David D. Jenkins

Print Board Member's Name ]

| Dawd D Jenkms attest thatl am a duly elected ar appomted board member, and that | have personally reviewed and
pprove this application for exemption from audit.

igned
y term Expires: May 2022

Date:

Board Membear

L Frint Board Member's Name

Board Membar
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